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September 20, 2001

VIA FACSIMILE

Mr. William L. Jews -
President end Chief Executive Office
CareFirst, Inc,

10455 Mill Rum Circle

Owings Mills, MD 21117-4208

Dear Bill:

Thank you for your letter which I received on Sébt&hbc'r 4. We are hxgh]y _
confident that our demumalization and IPO will be achieved on the timeline we
have discusscd.

iy

] am very pleased that we can discuss our inieregt more specificelly afier we
complete our conversion. I will call your office to sce if we can set up\h time to
meet with you in early November, since I believe we wil] have completed our
process by then. . T Rk

Sincerely,

1Glasscock

LCGTEm ' s

cc:  Daniel J. Altobello
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October 2, 2001 ‘ _— L R .‘ :

Mr. William L. Jews

President and Chief Executve Officer
CarcFirst, Inc. '

10455 Mill Run Circle

Owings Mills, Maryland 21117-420%

] am pleased 10 inform you that Anthem's demutualization process is continuing on schedule. . .7

On October 1, we filed an amended Form S-1 with the SEC and later this weck will be launching

- the marketing process for our initial public offering. Today is the public hearing on the Plan of

bl Conversion before the Indiana Depertment of Insurance, and the Commissioner will be issuing

her order within the next throe weeks. We have already received sufficient proxics to mect the
quorum requirements for the special members' meeting, and our members are voting o
overwhelmingly in favor of the transaction. We remain highly confident that our
demutualization process and initial public offering will be succesafully completed by the end of
Ociober. Our confidence is shared by our financial advisors and &ll the parties to our
upderwriting agrecment.

As outlined in detil in our previous letters, we belicve thet Anthem can offer supcrior value to
CarcFirst in 2 potential combination. We look forward to the oppormunity to meet with you and
your advisors ta discuss such a combination in carly November following the close of our
demutuslization and IPO. :

Sincerely,

Glasscock

LCGyrs




